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Our Firm

Carrboro Capital Corporation is a private investment firm formed to provide business owners
with a discreet and professional means of transitioning their ownership to a new generation of
company builders. Our investment objective is to support management teams in lower middle
market companies located in the Southeast and Mid-Atlantic regions of the U.S. We seek
opportunities to invest in companies in traditional industries that offer stable, predictable cash
flows and may benefit from consolidation, growth capital, or a new capital structure.

In addition to our management team, the investment arm of Carrboro is backed by a group of
investors with extensive experience in acquiring and operating companies. The investor group
includes entrepreneurs with experience in manufacturing, healthcare, restaurants, real estate, and
finance. Carrboro uses its investor network to gain insight into particular industries and to help
portfolio companies strategically manage and grow their business.

Investment Criteria

» Less than $3 million of EBITDA » Healthcare, manufacturing, and business

» Headquartered in the Southeast or service industries

Mid-Atlantic Region » Acquisitions in the clinical trials industry

» Experienced management team

Our Portfolio

In October 2008, we acquired and merged two clinical research sites to form National Clinical
Research Inc. (“NCR”) based in Richmond, VA. NCR is a dedicated clinical research facility
that conducts Phase II through IV clinical studies for the world's leading pharmaceutical
companies and Contract Research Organizations. Carrboro is actively looking for add-on
investment opportunities for NCR that either expand its geographic presence or increase the
number of therapeutic areas.

Contact Us
If you are interested in working with Carrboro Capital, or would like to learn more about our
firm, please contact us for more information.
Carrboro Capital
308 W. Rosemary Street | Suite 301
Chapel Hill, NC 27516
Office: 919.537.0400
Fax: 919.537.0403

Clay Hamner, Partner Phil Philips, Partner
Patrick McConnell, Managing Director



